
 

  
 

FACTS ABOUT BIOMETRIC SECURITY 
 
 

• Worldwide government spending on biometric technologies is expected to grow from 
$685.9 million in 2005 to nearly $1.8 billion in 2008. 

• The global government sector accounts for more than one-third of total biometrics 
industry revenue, which will grow from more than $1.8 billion this year to more than 
$4.6 billion in 2008. 

• Sales of voice-verification related software and devices are expected to rise from $45.9 
million last year, to $224.6 million in 2008. 

• Financial services companies are predicted to increase spending for biometric 
technologies from the current rate of approximately $48 million per year to about $406 
million per year by 2008. 

 
Source: Biometric Market and Industry Report 2004-2008, International Biometrics Group 

 
• Forty percent of shoppers and 28 percent of online banking users are cutting back on 

activity. E-commerce revenue rates will slow 1 to 3 percentage points by 2007 if fears are 
not alleviated. 

• However, devices like the password tokens are unpopular with consumers, even those 
who say they want more security options. 

 
     Source: Gartner survey, June 23, 2005 

 
• “Biometric devices have been slowly finding favor with business IT managers and some 

high-tech consumers. Specifically, voice recognition technology has been enthusiastically 
embraced by financial institutions and enterprise operations that rely on phone access to 
services.” 

Source: TechNewsWorld, January 15, 2005, “Enterprise Fertile Area for Voice Biometrics,” 
by Jack M. Germain 
 
• 30 percent of online bankers say that online attacks have influenced their online banking 

activities.  Over three-quarters of this group log in less frequently, and nearly 14 percent 
have stopped paying bills via online banking.  

Source: Gartner survey, June 23, 2005 
 

 
 


